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A Message from the Executive Deputy Chairman  
During the 2020/21 financial year, the Trilogy Industrial Property Trust (Industrial Trust) provided investors with 
competitive monthly income and the opportunity for potential capital growth from one of the most sought-after 
property asset classes in the current economic environment.

The Industrial Trust acquired two new properties during the year, located at Gravel Pit Road, Darra, Queensland 
and Colemans Road, Carrum Downs, Victoria. 

These properties have provided the Industrial Trust with an additional level of diversification in terms of income, 
tenant type and geographical location, as well as competitive returns. 

Our Property team is actively exploring opportunities to further grow the Industrial Trust’s portfolio and we 
anticipate further acquisitions over the next financial year.

Thank you for your continued support of the Trilogy Industrial Property Trust. 

If you have any questions, please contact a member of our Investor Relations team on 1800 230 099 or email 
investorrelations@trilogyfunds.com.au.

Yours sincerely, 

 

Rodger Bacon 
Executive Deputy Chairman 
Trilogy Funds
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Level 10, 12 Creek St  
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 
 

Tel: +61 7 3237 5999 
Fax: +61 7 3221 9227 
www.bdo.com.au 
 

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO 
Australia Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members 
of BDO International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent 
member firms. Liability limited by a scheme approved under Professional Standards Legislation. 
 

 

 
 
 
 
 
DECLARATION OF INDEPENDENCE BY T J KENDALL TO THE DIRECTORS OF TRILOGY FUNDS 
MANAGEMENT LIMITED AS RESPONSIBLE ENTITY OF TRILOGY INDUSTRIAL PROPERTY TRUST 

 

As lead auditor of Trilogy Industrial Property Trust for the year ended 30 June 2021, I declare that, to 
the best of my knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in 
relation to the audit; and 

2. No contraventions of any applicable code of professional conduct in relation to the audit. 

 

 

 

T J Kendall 
Director 
 
BDO Audit Pty Ltd 
 
Brisbane, 29 September 2021 
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INDEPENDENT AUDITOR'S REPORT 

 

To the unitholders of Trilogy Industrial Property Trust 

 

Report on the Audit of the Financial Report 

Opinion  

We have audited the financial report of Trilogy Industrial Property Trust (the Registered Scheme), 
which comprises the statement of financial position as at 30 June 2021, the statement of profit or loss 
and other comprehensive income, the statement of changes in equity and the statement of cash flows 
for the year then ended, and notes to the financial report, including a summary of significant 
accounting policies, and the directors’ declaration of Trilogy Funds Management Limited as Responsible 
Entity of Trilogy Industrial Property Trust. 

In our opinion the accompanying financial report of Trilogy Industrial Property Trust, is in accordance 
with the Corporations Act 2001, including:  

(i) Giving a true and fair view of the Registered Scheme’s financial position as at 30 June 2021 and 
of its financial performance for the year ended on that date; and  

(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001.  

Basis for opinion  

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the Financial 
Report section of our report.  We are independent of the Registered Scheme in accordance with the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the financial report in Australia.  We have also 
fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of Trilogy Funds Management Limited, as Responsible Entity of Trilogy Industrial 
Property Trust, would be in the same terms if given to the directors as at the time of this auditor’s 
report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Other information  

The directors of Trilogy Funds Management Limited, as Responsible Entity of Trilogy Industrial Property 
Trust, are responsible for the other information.  The other information comprises the information in 
the Registered Scheme’s Annual Report for the year ended 30 June 2021, but does not include the 
financial report and our auditor’s report thereon 
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Our opinion on the financial report does not cover the other information and accordingly we do not 
express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated. 

If, based on the work we have performed on the other information obtained prior to the date of this 
auditor’s report, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard.  

Responsibilities of the directors for the Financial Report  

The directors of Trilogy Funds Management Limited, as Responsible Entity of Trilogy Industrial Property 
Trust, are responsible for the preparation of the financial report that gives a true and fair view in 
accordance with Australian Accounting Standards and the Corporations Act 2001 and for such internal 
control as the directors determine is necessary to enable the preparation of the financial report that 
gives a true and fair view and is free from material misstatement, whether due to fraud or error.    

In preparing the financial report, the directors are responsible for assessing the Registered Scheme’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the directors either intend to liquidate the 
Registered Scheme or to cease operations, or has no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the Financial Report  

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at: 
http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf 

This description forms part of our auditor’s report.  

 

BDO Audit Pty Ltd 

 

T J Kendall 
Director 

Brisbane, 29 September 2021 
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Find out more.
Start a conversation with us today.
Call 1800 230 099 or 
email investorrelations@trilogyfunds.com.au

This report is issued by Trilogy Funds Management Limited ABN 59 080 383 679 AFSL 261425 (Trilogy Funds) as responsible entity for 
the Trilogy Industrial Property Trust (Trust) ARSN 623 096 944. Application for investment can only be made on the application form 
accompanying the Product Disclosure Statement (PDS) dated 1 July 2021 and by considering the Target Market Determination (TMD) dated 
1 October 2021 for the Trilogy Industrial Property Trust (Trust) ARSN 623 096 944 available at www.trilogyfunds.com.au. The PDS and the 
TMD contain full details of the terms and conditions of investment and should be read in full, particularly the risk section, prior to lodging any 
application or making a further investment. All investments, including those with Trilogy Funds, involve risk which can lead to loss of part 
or all of your capital or diminished returns. Trilogy Funds is licensed to provide only general financial product advice about its products and 
therefore recommends you seek personal advice on the suitability of this investment to your objectives, financial situation and needs from a 
licensed financial adviser. Investments with Trilogy Funds are not bank deposits and are not government guaranteed.
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